HOME(HTTPS://WWW.ICAEW.COM/)
/I WWW.ICAEW.COM/ICAEW-  ACA (HTTPS://WWW.ICAEW.COM/FOR-RESOURCES(HTTPS://WWW.ICAEW.COM/TECHNICAL)COMMUNITIES(HTTPS://WWW.ICAEW.
CAREERS) STUDENTS CURRENT-ACA-STUDENTS) AND-NETWO
SONE(HITAESY COWMYS ECARWXIAWZD UNT/LOGIN?RETURNURL=HTTPS %3A%2F %2FWWW.ICAEW.COM%2FINSIGHTS % 2FVIEWPOINTS-ON-THE-NEWS%2§.2 A8 We FdvMERA2E
EXTENSIONS-TO-FILE-ACCOUNTS%3FUTM_CAMPAIGN%3DMEMBERS%2520-
ICAEW%26UTM MEDIUM%3DEMAIL%26UTM SOURCE%3D1355421 ICAEWDAILY NEWS 25MAR2020%26UTM CONTENT%3DCOMP%2520HSE%26DM 1%3D47WY%2C

COVID-19: Three month extensions to file
accounts

25 March: Firms struggling to file their accounts due the coronavirus pandemic are to be granted a ‘fast-tracked’ three-

month extension with Companies House.

Ajoint statement from Companies House and Alok Sharma, the Secretary of State for Business, Energy and Industrial Strategy, has confirmed that businesses must apply for an
extension to file, but those that are affected by COVI-19 will be ‘automatically and immediately granted’ a three month extension.

The “fast-track’ online extension application (https://www.gov.uk/guidance/apply-for-more-time-to-file-your-companys-accounts#coronavirus-covid-19) takes 15 minutes, according
to Companies house, and business can apply from today.

The announcement is an extension of support from Companies House, which last week confirmed (https://www.icaew.com/insights/viewpoints-on-the-news/2020/mar-
2020/companies-house-to-allow-coronavirus-related-filing-extensions) that businesses effected by COVID-19 the option to apply for a two month extension, with a further month to
be considered if needed.

Speaking about the new measures, Companies House Chief Executive, Louise Smyth said: “We recognise that these are uncertain times for businesses and that's why we're doing all
we can to help.

“l would encourage companies who believe they would benefit from this new flexibility to make an application in good time.”

Reacting to the news ICAEW CEQO Michael Izza said: "We welcome today’s announcement allowing companies to apply for an additional three months to file accounts. Even more
flexibility may be necessary in the weeks and months to come, but this is a very helpful first step."

lain Wright, ICEAW's Director for Business and Industrial Strategy, urged businesses to make use of the scheme. He said: “This is a very positive and pro-active step from government

and Companies House. As businesses grapple with the enormous risks posed by Coronavirus, with their attention rightly focused on cash flow and consideration of employees,

customers and suppliers, this is one fewer thing to worry about.

"l would strongly encourage all businesses who are concerned about incurring penalties for late filing of accounts in these extraordinary times to apply for this extension.”

Firms that have already extended their filing deadline, or shortened their accounting reference period, however, may be ineligible for an extension according to the announcement.
See Companies House guidance on applying for an extension. (https://www.gov.uk/guidance/apply-for-more-time-to-file-your-companys-accounts#coronavirus-covid-19)

Further support from ICAEW on coping with the coronavirus pandemic (https://www.icaew.com/insights/coronavirus)
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